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.  
��+^Aú4Ý�Û
€  

 CX�×�¸�ë  
Cº/ðCt�\ �Ä
8�¦
��´�Å  2021 2022  2023 2024.03/2024.1~3 

�kCt�×�Ä�ï�s�Å  1,533.31  1,732.95  1,871.70  1,941.91  

�p�965�s,ú�Ä�ï�s�Å  355.19  391.45  415.46  416.12  

:U�J�k�f�•�Ä�ï�s�Å  133.14  141.71  147.93  30.28  

0>�}�Y#Ö�Ä�ï�s�Å  40.79  43.26  40.45  4.89  

�ð�Y#Ö�Ä�ï�s�Å  33.30  34.66  33.20  4.08  

5,
8�f,ú�kNÍ�Ä�ï�s�Å  32.60 35.46 33.99 4.34  

�£
wCt�\
��Õ)·( %) 9.96  9.28  8.23  -- 

�£
wCt�×
��Õ)·( %) 2.40  2.12  1.84  -- 

:U�JCi+X)·( %) 20.38  22.70  22.06  28.62  

Ct�×CO�j)·(%)  76.84  77.41  77.80  78.57  

Cº/ðCt�\�Ä!ý�œ
(
��´�Å  2021 2022 2023 2024.03/2024.1~3 

�kCt�×�Ä�ï�s�Å  435.74  455.08  476.84  488.03  

�p�965�s,ú
8AÑ�Ä�ï�s�Å  196.86  196.07  202.05  204.14  

�ð�Y#Ö�Ä�ï�s�Å  2.09  6.44  14.25  2.03  

5,
8�f,ú�kNÍ�Ä�ï�s�Å  1.87 6.64 14.44 2.09  

�k�j�Ñ�Ä�ï�s�Å  237.27  257.77  274.01  --  

Ct�×CO�j)·( %) 54.82  56.91  57.63  58.17  

�kCt�\	F"�)·( %) 54.65  56.80  57.56  --   

	üGý�•�v)·( %) 152.17  157.23  154.70  153.63  

4ÿB3�¤,´�ðCt�×�f,ú)·( %) 1.05  3.28  7.16  --   

EBITDA�Ä�ï�s�Å  9.84  15.10  22.72  --   

EBITDA �Y�Ÿ�
LÌ�=�  (X) 1.27  1.74  2.68  --  

)àH�#q�Y�Ÿ�
LÌ�=� ( X) 2.38  (1.64) (2.28) 0.59  

�k�j�Ñ/EBITDA (X) 24.11  17.07  12.06  -- 

�k�j�Ñ/ �ÅCt4ô
8�2�l( %) 68.84  82.42  83.86  -- 

Q�#q�Ø�WCt�×/.��O�j�Ñ(%)  36.03  13.29  27.49  -- 

#��Ö[1] � �ž�•$À�jCº/ðCt�\���Ë,´4ÿ8$
<�JAÑ�8�»�Ñ�p�Ä(©!º�žFJ
8�I�Å�ÑAÑ,´ 2021 �¤�Ã2022 �¤	ú 2023 �¤�ÑAÑ�Õ
z��	ú�Z4ÿ�ÑAÑ,´ 2024 �¤

�0�“�ÖCR�Ñ�Õ>˜�È�"�ÑCR�Ñ�Õ>˜,´�ÑAÑ�??ñ2«
»
w�j�7�ö���
+‰�??ñ�Ä2021 �¤CR�Ñ� �ž�j 2022 �¤�ÑAÑ�Õ
z�O�M� �×2022 �¤CR�Ñ� �ž�j 2023 �¤

�ÑAÑ�Õ
z�O�M� �× 2023 �¤CR�Ñ� �ž�j 2023 �¤�ÑAÑ�Õ
z�O�[� �Ä [2] �\�Õ
z�]�p#¹	ú,´�k�j�Ñ�Ã.��O�j�Ñ	úK¯�O�j�Ñ
w�j�9�Ÿ�j�Ñ�Ä [3] �\�Õ
z�]

�p�E+X� �žL”(©�[B$�>�F�È
w�j�]B
��
-Lu5�AÑ
��´�È�¦�]“ --”>˜/j�=F2+X�Ã� �ž�=
�"��F�=�ÛMb�È(©!”B$�>�Ä  

 
B>‚�P"
E¹ �´ 2023�ª�¦�¤ �µ  
�œ
(
=0  �kCt�×�Ä�ï�s�Å  �p�965�s,ú�Ä�ï�s�Å  �ð�Y#Ö�Ä�ï�s�Å  �£
wCt�\
��Õ)· (%) Ct�×CO�j)· (%) 

Cº/ðCt�\  1,871.70 415.46 33.20 8.23 77.80 
�]8Z�×=½  5,065.01 658.72 14.84 2.22 86.82 

-
�Lö
�  2,285.11 666.11 30.69 4.69 66.32 
�Ä./Ct�\�×6Ñ  1,679.34 585.57 27.82 4.80 64.64 

中诚信国际认为，与同行业相比，越秀资本业务风险较低，具有清晰的职能定位，覆盖不良资产管理、融资租赁、投资管理等业务
板块，核心主业保持很强的业务竞争力；同时公司战略持股中信证券，投资组合中上市公司占比较高；公司盈利能力处于较优水平，
母公司口径杠杆水平较低，整体偿债能力较好 

#��Ö���]8Z�×=½���j���]8Z���J�×=½�×6Ñ6Ñ�-�9L€�œ
(��1°0 �×��
-
�Lö
����j��8ÿ��
-Lu
��…Lö
��9L€�œ
(��1°0 �×���Ä./Ct�\�×6Ñ���j���Ä./

Ct�\�×6Ñ�9L€�œ
(��1°0 �Ä  
Ct�É�•$À�Ö
4�œ
(�¤�Ö�Õ
z�È�]B
��
-Lu�¤*6   
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��+^Aú4Ý�Û
€  

 Aú4Ý W
Á 

 

#��Ö 

�FG��_�1�Ö Cº/ðLö
��_�¯���2Ct�×?ô Q�0�W,´
-�9�1�JLö
��{�0�È�§�9�¸�j,´�_�17-�Ë�×Cº/ðCt�\�Œ�jCº/ðLö
��;�ŽGý?±H�=½�J�Ñ

�£
 �È
XCº/ðLö
�H�=½�¯
‡�§�9Gý?±,´�H+•
`�}�ÈCº/ðLö
��6�)Cº/ðCt�\�
�1�¸�j,´�_�1�?�o�×
<�&�È�ÎLu�×�f�ê�¯���2
-Ct���9

�?�o
XM0?±�&�)Cº/ðCt�\���Ë�_�1�Ä
��Z�ƒ��+X(æ�å,´�_�Á�È�FG��_�1��	w�€4×�_�ÎLu�¯+X,´�FG��_�1�Ë�Ö�Ä  

�é#�Aê�Ö�]B
��
-Lu�ÅCt�×6Ñ�1�JAô4×�é#��> Q
» C210100_2024_02 
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.  
��+^Aú4Ý�Û
€  

Aú4Ý�/B—�¸�ë  

�œ
(	Ï
=�j�¯��	ûB:Lö
�6Ñ�-�9L€�œ
(�È3+ 1992 �¤+a�¯���2	ûB:�œ
(�Œ�j
�C§�ê�È
A�µG�6|��

�Ê
A	�Lö6<Aî0û�È�¾ 2000 �¤
X$!
cAñ�h�Ô�C�pOÆ!Q�œ�0
�>|6Ñ/˜�¦�:�2�Ä 2016 �¤�È�œ
(
A(©�Ê

�)B‘	�LöCtH��fC]�¯��Cº/ðH�=½�×6ÑLö
��9L€�œ
(�Ä )à
=�j�¯��Cº/ðCt�\�×6ÑLö
��9L€�œ
(�È ��

�;1°0 ���¯��Cº/ðCt�\���Å 100%6Ñ�s�¦
A�¦�ÎCt+X�¾>•�u�¯��Añ�h6Ñ�-�9L€�œ
(�Ä���;1°0 ���¯

��Añ�h���Å:UF�CtH��È�¦�$
=�j�¯��Cº/ðH�=½�×6ÑLö
�6Ñ�-�9L€�œ
(�ÈAñ�h1°0 +a ���¯��	ûB: ��


��$�j��Cº/ðH��×�� �Ä2020 �¤ 1 �8�È�9'—�¯��Añ�h�>�]��Añ�h6Ñ�-�9L€�œ
(�Ä���;1°0 ���]��

Añ�h���Å
8�¦Gý4ô,´�k�ƒ �é�x�È�œ
(
A�¯��Añ�h
�C]�¯���OCW,´6Ñ�-	úH�T �*H�1Ñ*6�9L€�œ
(�Ä��

�;1°0 ��H�T �*H����Å6Ñ�s�È�¯��Añ�h 100%6Ñ�-�"E÷�g8#�]��Añ�h�× 2020 �¤ 3 �8 11 ���È�]��Añ

�h�¼�@6Ñ�-�Î
��È�œ
(
��Ç�]��Añ�h�Î
�6Ñ�- 809,867,629 6Ñ�È	•�¦�k6Ñ�\,´ 6.26%�Ä2022 �¤ 12

�8�È�œ
(�$
=�j)à
=�È Añ�h1°0 +a��Cº/ðH��×��
��$ �j��Cº/ðCt�\���Ä 4ÿE÷�03+�GCt�×Gý4ô�È�œ


(�´�*C§���=8ŸCt�×1Ñ*6�Ã=½Ct0�Cq
¼�ÅCt1Ñ*61y�j�h�ó,´�J�Ñ	…�s�ÈF��0!•6Š'V�h�ó�H�ï�J

�Ñ�È�ØF�
4�¯
‡	•
<
��…�Ä�œ
(�Ä!ý�œ
(�Å4ÿ:U93
$	5���1�J8��9CtH��ÅCt�Ã�1�J1Ñ*6�=�Ñ1y�Ä

�Z8# 2024 �¤ 3 �8�[�È�œ
(���9 9 �æ�k?±�×6Ñ�€�œ
(�È�0�…�=8ŸCt�×1Ñ*6�Ã=½Ct0�Cq
¼�ÅCt1Ñ*6

1y�J�Ñ�Ä  

>˜ 1�Ö�Z8# 2024�¤ 3 �8�[�œ
(�k?±�×6Ñ	ú	ò6Ñ�€�œ
(�õ�å  
�˜0  1°0  �16Ñ"��»  

�¯��Cº/ðCt�\�×6ÑLö
��9L€�œ
(  �¯��Cº/ðCt�\  100.00% 
�¯��Ct�×1Ñ*6�9L€�œ
(  �¯��Ct�×  69.02% 
�¯��Cº/ð�×�J�ÅCt�9L€�œ
(  Cº/ð�×�J�ÅCt  60.00% 
�¯���OCW6Ñ�-�9L€�œ
(  �¯���OCW  100.00% 
�¯��Cº/ð=½Ct0�Cq�9L€�œ
(  Cº/ð0�Cq 70.06% 
�¯��Cº/ð�×�J�ÅCt�*H�1Ñ*66Ñ�-�9L€�œ
(  Cº/ð�×�J�*H�  90.00% 
�¯��Cº/ðH�=½0��°�9L€�œ
(  Cº/ðH�0�  100.00% 
�¯��Cº/ð=½Ct�õ�
�9L€�œ
(  Cº/ð�õ�
  100.00% 
Cº/ðH�=½
-Lu�×6Ñ�9L€�œ
(  Cº/ðH�=½
-Lu 100.00% 
�]��Añ�h6Ñ�-�9L€�œ
(   
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.  
��+^Aú4Ý�Û
€  

OÉ$_�]�^5�1Ç�9L€�œ
(  -- 0.78% 
�¯���7�ËLö
��9L€�œ
(  �7�ËLö
�  0.75% 
�¯���2,­�Á�*0�"­E–Lö
��9L€�œ
(  �¯��,­�Á  0.58% 
�¯���2
þ�2�*Aî�ÅCtLö
��9L€�œ
(  �¯��
þ�Å  0.57% 

8AÑ  79.38% 

Ct�É�•$À�ÖCº/ðCt�\�È�]B
��
-Lu�¤*6  

�P�×O�LŸ 

�Å?ø5�#„
Â�u1Œ)å�¹  

�cB���
3L{AÚ�p�¸ 2024�ª�6�™�Ü�c
35�#„�ÔKµ�³�ÄNº�U� �̧��P+U�Ý�D�lFV�P�ËCz�ÖFU�e�q?·�ÿ�Þ
�3V� �̧|#¾

Co�˜�C�]�ÔKµ,º�õ�j�?�v���g�¸�ÑM6�g>—,º.�-4�P�`5I@��¸�Å?ø�u1Œ��M6-v�Ñ�Þ�Þ5�#„�Ô)æ�ÑM68¥�]�à)å�>  

2024 �¤�0�“�Ö�]
-4ÿ#~�ÎK¯�­�¾N´�O�ÈGDP 
<"��ÎK¯ 5.3%�È)ß"��ÎK¯ 1.6%�È,¶E³�:�¤
��“�Ö

�9�p�Ð���Ä�þ+O�×@��Ö-;�È1\�¼�×�J(©�[�_�fFP�J�)4ÿ#~�ÎK¯,´CQ)^)·E³�:�¤�n:‡��	w�È1\�9�×

�J,´CQ)^)·EéLu
�:m�Ä�þ�_�*@��Ö-;�È�04ø#¸Ci�)4ÿ#~�ÎK¯,´CQ)^)·�j 73.7%�È�vE³�:�¤
��“�Ö

�9�p�;>|�ÈCW(™
¼�=�Ñ�ð�*
�,´CQ)^)·+aCOEœ!“�ÈCt�\�’�@,´CQ)^)·�
�10c�Ê�Ä  

�]B
��
-LuAÔ�j�È�ƒ�}4ÿ#~�ÎK¯�­�¾N´�O�k?±�•8��¾���J+O�×,´�Ð���È�¦6ü
>�_�*
�
�	w��	úAî

�7�$�à�o1†�x�Ä�n)à�{�;�fFP�J�ÅCt�n:‡�Ð���È(©�[�_>õ�7�fFP�>Q��°�_�fFP�k?±>|�J,´�ÅCt�Î

FO�žF}CµE÷10%�È"AL$�ÅCt�ÎK¯�•+•�9�i�´�Ä�v�>!”
<�&�È4ÿ#~�
�1E³Q��ÎK¯,´
��15��W�Í'f�=

�O(’
*�Ä�þ�FG�)ß�³-;�È5¾!W�)�¾�]
-�*
����à�9�g��
�C§Ch�C�A�H�È>õ�7�fFP�*
�M’�d�=.ž�Ê

�W�×�þ�ÎK¯�Ø7--;�È#¸Ci(©�[�_�=�Ñ#¸Ci�’�=�W�ÎK¯,´�ï�d�9�p�n5C�È�o
`�×�0
��ÅCt�Í'f
X�W

�u�;%��È�à���Ø7-Eœ�’�ýM0�&L$�×�þ�Þ?òN´�O-;�È GDP �£�ÿ�7� �&5��jCO�È�Þ?ò�O
��>�¿?ò� �ž

�{L$,´�•���ý�ˆ�×�þ�j�Ñ	»�Ë-;�È
X
=�y�ÎK¯E³�~,´6ü�Ÿ�;�¿?ò�•�v)·�F�6F��0!•�:>|�È�Ð�—�¶

4ÿ#~H�=½,´76�a�W�È�f4Ö�¶0c�ÎK¯�o1†,´
��Ë0ªL$�Ä  

�]B
��
-LuAÔ�j�È�]
-�¿?ò�o1†�6�15��Ø�Ø4ÿ#~�Î)àCX,´�9�x��	w
¼Gÿ,´
8*6�ÎK¯�ÄCR�o�o1†5�

5����Ð�Ë���x���È
Š�1+X�­�o1†0ªL$�È�H	F�o1†���§4ô
8�È�¦�]�à�Î�CN©�j,´�Ð��
�>|��	úCµK¯

�O(©�[
-�j,´:m
`�È�6�15��_�Á�¼8#
��“�Ö,´�*�*�ÅCt�È5��´�W�ÿ0>L}Ci�6Gý&é�_�1�àCX+O�×�Ë

�15�:ô7-�ÄCW�1�o1†�
�1�í�®�¦�$�Ð#�Gý��2î�ö�9�x���È
X�
�1#q�Ø�W
8*6�u?�,´
<�&�¬N®�'�l

"d�£N´�O-��7,´�Î)à�È�¦�E�,/n�J5,
8=½Ct�@�\0c�]�9L}�Ä!”�F�È�W?ô QAî�7�$�à
¼#¸Ci
ñ����

�’�à�o1†�F�6�15��Ø�Ø+O�×�>#¸Ci�’�@8Ÿ�W�Ú)ß�Ä  

5,
8���:
�3P�È�]B
��
-Lu5$�1�)�¾ 2024 �¤�]
-4ÿ#~
<"��ÎK¯ 5%��
#,´N´�O�Ä�þ�]K¯�O�•-;�È

�àCX+O�×�Ë�9�Ù�¾�Ø�Ø�à���Ø7-�£0cEœ�’�>4ÿ#~Q�CXGÿ
��…�È�]
-4ÿ#~K¯�O
A�­,´�*�\M’�Z
��Ä  

https://www.ccxi.com.cn/coreditResearch/detail/11126?type=1
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2024 �ª�Ü�µ��CÀ/öCz�b�Ý6×Lü
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.  
��+^Aú4Ý�Û
€  

�F�0�n
þ�2�{�0�È�_*��9@�G-�2
8�h�ó
þ�2�Ã2Ô$_%ã4ÿ#~
8,´Gý?±4ô�@G��6�È
<�&�•�_�]
-F��*


��v
ñ�Ô�C�J�p
X
`�Ä�¯���24ÿ#~�Î�Ë�±�j�È2023 �¤�¯���2�Î)à
`	j+O�×�k�l�Ä�M!•�h1Ç� �Å

30,355.73 �ï�s�È�9
�"��'�lAÑ1Ç�È"��:�¤�ÎK¯ 4.6%�Ä�¦�]�È1\�0�×�J�Î�Ð�l 317.78 �ï�s�È�ÎK¯

3.5%�×1\�¼�×�J�Î�Ð�l 7,775.71 �ï�s�È�ÎK¯ 2.6%�×1\�9�×�J�Î�Ð�l 22,262.24 �ï�s�È�ÎK¯ 5.3%�Ä

�9!Q�×�J5��´�j 1.05�Ö25.61�Ö73.34�Ä1\�0�Ã1\�¼�Ã1\�9�×�J�)4ÿ#~�ÎK¯,´CQ)^)·�6�[�j 0.9%�Ã

15.0%
¼ 84.1%�Ä�ê
w
`	j+O�×�k�lEî 161,634 �s�Ä�9�¤�£
w"w)·�È1Ç�j 22,938 5¾�s�Å�È�ÎK¯ 4.5%�Ä

�˜�¤
þKw�u"A�ê
w
��_G}�f�• 80,501 �s�È"��:�¤�ÎK¯ 4.8%�×�Ì�•�u"A�ê
w
��_G}�f�• 38,607 �s�È

�ÎK¯ 6.4%�Ä 

�¯���2�_�A
-Gý?±,´���J�*
`�Ã	~	‡
`	j,´5,
8�W���J�fFP�]�ó�È-��}�"�’�@L�2«U€�˜�ÃE«���J

E³�j
�Eî�ÃGý���J�9�0�Ê�*.p�Ã5,
8G}�‡7-�Ë�Ã0�.D�°�_7-�Ë
¼�×
ñ�0
�7-�ËE³�j,´�F
A
»)à��

���J�ƒ3+�È�¦�’�@"­E–�fFP�J�Ã+e�€�×
ñ�fFP�J
¼.#"é	F���fFP�J�9�W�_�!�×�J�Ä2 023 �¤?ô Q

���:���J�Î�Ð�l"��:�¤�ÎK¯ 1.4%�È"­E–�fFP�J�Ã+e�€�×
ñ�fFP�J
¼.#"é	F���fFP�J�9�W�_�!�×

�J���J�k�×�l
8AÑ"��:�¤�ÎK¯ 0.5%�È	•�˜�2?ô Q���:���J�k�×�l"�Gý�j 49.1%�Ä
<�&�È�Œ�j�)�F

�0�n0;�Ö�0Q�,´
þ�2�{�0�È�¯���2D��³+e�vF��*
��k?ô Q�}�u�˜
-
þ�2�}�G�È202 3 �¤B��2�v
ñ

F��*
��k�l 10,914.28 �ï�s�È"��:�¤�ÎK¯ 0.1%�Ä�¦�]�È�v
ñ�*
��k�l 6,502.64 �ï�s�È�ÎK¯ 5.8%�×

�v
ñF�
��k�l 4,411.64 �ï�s�È�;L} 7.2%�Ä 

�¯���24ÿ#~�kGÿE³�W�È-��}�"�’�@
42«H�=½�j�´�˜?¶-�,´H�=½�=�Ñ�ƒ3+�Ä�Z8# 2023 �¤�[�È �¯��


`	jH�=½�j�´�\�F�1
4N©�ˆ!n�‰NÍ 86,638.33 �ï�s�È"��¤�M�Î�Ð 6,093.17 �ï�s�×H�=½�j�´�\�F�1


4N©Cg!n�‰NÍ76,674.23 �ï�s�È"��¤�M�Î�Ð 7,261.82 �ï�s�Ä  

F�:[�Ô�Ñ  

�cB���
3L{AÚ�p� �̧¢
.���?���C8¥Cz�Ý1×*<�==ÃCz0�Cw�=�ËCz1×*< +�N+›�ËCz�c��A÷�n ” ,º �� 3+1” �n�ù�Ý�P

5	�º
��Ý6×�UC]�=H�=Ã0��¶1•�P�×	‹�y,º�P�y	LH�=Ã�C�×�‰31 � �̧ËCz6‚73�Ð�ƒ�D.¤� �̧ËCz1×*<�D�é1Œ�l�Ü�›

�ž�¸O�LŸ�Ý�l"j�©8¥�³� �̧ËCz�P5�0i�›�¸Cz�ÝA÷�n	L0A�ÜE¹Q�� �̧q�‰#w�Þ�]E¹�³�Ç$'6K2Ú$e%é�]$´	p,º	p�ƒ

�N�õ�¸�n�ù�q�P���7�¾�p,º�P�×1��¿�Ñ�>  

Cº/ðCt�\ �Œ�j�¯���2
-Ct���;�Ž�J�sH�=½�:�2�£
 �È�§�9E³Q�,´�ÅCt6|7-�Ê�} �×�ÅCt1Ñ*6�>�ã1†

�f�Ö�•�˜�ÈNþL™�×�f"d�£8Ÿ�­�× �×6Ñ�ÅCt�1�J4ÿ:U0c�Ê�ÈF�:U�Î�ËE³�j �È
<�&	ò6Ñ>|�J�dG��:�2

�œ
(�È �¤�ƒ �ÅCt�J5� 0c�• �È#q�Ø�WE³�­ �Ä 

�œ
(3+�¯���2
-Ct���;�Ž�J�sH�=½�:�2�£
 �È�œ
(�H+•�Ê�}�j���H+•�ÅCt�HCXH�=½6Ñ�s�j�*.p�È

�ÅCt6|7-�Ê�}�>.ž �Ä�ÅCt1Ñ*6�éM’�È�œ
(�f�Ê�¶�É�ÅCt1Ñ*6�f�Ö�Ê�È�)�œ
(	ú�×6Ñ�€�œ
(,´�ÅCt

>|�j�Î>|�CL�1Ñ*6
¼F@4×�Ñ�©�f�Ö�È 6Ñ�L�W�J�Ã:“�»�J�Ã�k4ÿ*6�Î�œ�JAÞ�i�ž�É�:�2?ô�I�Ê	ú�œ


(1�0;�p.ž�Ê,´�sL€93
$�Š�*�ÅCt�ã1† �È�ÅCt1Ñ*6�>�ã1†�f�Ö�•�˜�ÄNþL™�×�f�éM’�È�œ
(�f�Ê�¶

�É�˜M’NþL™1Ñ*6�f�Ö�Ê�È�]�*�¶"ë*6�æ�´�Ã�H+•�>�•�­�ÃNþL™AÑGÿ�ÃNþL™�Õ
z�Ã 5��x63�h+ ���Ÿ3+

5�,´NþL™1Ñ*6�æ�´�È�=�Ý�j	F�˜M’NþL™1Ñ*6�ÈF��¤�•�Z�*)àE÷Gý�WNþL™N©-��Ä�ÅCt�J5��éM’�È�œ


(!ý�œ
(
��´�ÅCt�f,ú�k?±�•$À�¾�×6Ñ�€�œ
(,´)àH��64Ò	ú�1�9 �]��Añ�h 6Ñ�-�×+O,´�ÅCt�f,ú�È

�§�9E³Q�,´0c�Ê�W
¼�15��W�Ä  
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2024 �ª�Ü�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
.  
��+^Aú4Ý�Û
€  

�œ
(!ý�œ
(
��´ �ÅCt4ô
8���×6Ñ�€�œ
(	ú	ò6Ñ�]��Añ�h�j�k�È�×6Ñ�€�œ
(#¹	ú�=8ŸCt�×1Ñ*6�Ã �*

H�1Ñ*6�>8��9CtH��ÅCt�Ã=½Ct0�Cq	ú�OCW�J�Ñ1y�J�ZN¶���È�×6Ñ�1�J4ÿ:U0c�Ê�ÈF�:U�Î�ËE³�j�È

�ÅCt4ô
8E³ �j�6�“�È�ÅCt4ô
8NþL™�¸�~�ÄCt�×#q�Ø�W�éM’�È L”CW�1CtH��{�F�È �œ
(!ý�œ
(
��´�Å

Ct4ô
8�]�)�]��Añ�h�16Ñ	•"�E³Q��È�§�9E³�­,´#q�Ø�W�Ä  

$!	F�J�ÑEœ
»�È�J�s	FH�=½�J�Ñ	•
<
��…�È :U�J�k�f�• �
�1 0c�Ê�Ä 

�œ
(:U�J�k�f�•�k?±�•8�=½Ct0�Cq�J�Ñ�Ã�=8ŸCt�×1Ñ*6�J�Ñ
¼�OCW �J�Ñ�È�¦�]�È+a�¾�¯���OCW��

�;�€�œ
(�0�…,´�*��Ch�C1yNþL™1Ñ*6�J�Ñ?ô Q��FO�ÎK¯�È�OCW�J�Ñ�f�•	•"�-(�)E³Q� �È
<�&�œ
(

�15�$!	F5/8¢Eœ
»�H+•�È �€�œ
(Cº/ð0�Cq0��±���…���g+X�y�?N©-� �j�k,´�à7-$À�J�Ñ�È -(�£�J�Ñ

�f�•	•"��9�p ��	w�Ä 2023 �¤�œ
(�¤�ƒ4ÿ:U�J5�E³�j0c�Ê�È :U�J�k�f�• 
<"��ÎK¯ 4.39%�×�f�•5��´

�*�\�
�10c�Ê�È=½Ct0�Cq�J�Ñ�f�•�Ã�=8ŸCt�×1Ñ*6�J�Ñ	ú�OCW�J�Ñ�f�•�ý �j:U�J�k�f�•�k?±�•

$À�Ä 

>˜ 3�ÖF��¤�•�œ
( :U�J�k�f�• �´�@�õ�å �Ä	…�}�Ö�ï�s�Ã %�Å 

 
2021 2022 2023 

H�NÍ 	•"�  H�NÍ 	•"�  H�NÍ 	•"�  

=½Ct0�Cq�J�Ñ 39.14 29.40  40.84   28.82   38.48   26.01  
�=8ŸCt�×1Ñ*6�J�Ñ  25.70 19.30 19.68 13.89  19.14   12.94  
�ÅCt1Ñ*6�J�Ñ  3.09 2.32 2.10 1.48  1.67   1.13  
�OCW�J�Ñ 64.40 48.37 78.68 55.52  83.96   56.75  
�à7-$À�J�Ñ  -- --  0.39   0.27   4.71   3.18  
�¦���J�Ñ  0.81 0.61 0.02 0.01  (0.02)   (0.02)  


8AÑ 133.14 100.00 141.71 100.00  147.93   100.00  

#��Ö
4>|�Ð�k�>
8AÑ� B���3+
�8=�Ä�•�p8$�Ä  
Ct�É�•$À�ÖCº/ðCt�\�È�]B
��
-Lu�¤*6  

Cº/ð0�CqD%>|5/8¢H�=½�Ã�ž��H�=½�ÈF@!•�’�@=½Ct0�Cq�J�Ñ+�à7-$À�J�Ñ,´�J�Ñ�l�p �×2023 �¤:U

�J�k �f�•	ú�ð�Y#Ö0c!•�ÎK¯�È 0�CqCt�×�=8Ÿ)·�9�p�;L}�È�£#�2«	•"��9�p�:	w �ÈM0�£#��Z�• 0�Cq

Ct�×CXGÿ
�	F�õ�å �Ä 

�œ
(=½Ct0�Cq�J�ÑF�:U�k�ƒ�jCº/ð0�Cq�È�k?±�0�…-$�Õ=½Ct0�Cq�Ä���;1°0 ��-$0����Å�Ã�^
>
�0�

�Ä���;1°0 ��
�0����Å1y�J�Ñ �È
<�& 0��±���… �y�?N¶�� �à7-$À�J�Ñ�È�"F@!•�’�@=½Ct0�Cq�J�Ñ+ �à

7-$À�J�Ñ,´�J�Ñ�l�p�Ä�Z8# 2023 �¤�[�ÈCº/ð0�Cq#��¼Ct�\�j 104.39 �ï$_�s�È�¦�]�œ
(�16Ñ"��»

�j 70.06%�Ä 

Cº/ð0�Cq8��@0û���•�È0��±�Ø�Ø=½Ct0�Cq�k�J
��…�È�Ð�j=½Ct0�Cq�£
 �*Aî�È�Î�j�2
j�0
�7-�Ë�Ä

2023 �¤�ÈCº/ð0�Cq=½Ct0�Cq�J�ÑGý&é6Š'V"A+O��0;
¼�ž��N¶���È
<�& �15��j	FNþL™1Ñ�×
¼	j��

6Š'V�ÈF��0!•$!6E�¯�L -1	úK¯�9@�	j�� �Ä�Z8# 2023 �¤�[�ÈCº/ð0�Cq=½Ct0�CqCt�×E³�:�¤�[�;L}

7.61%�È�k?±3+Cº/ð0�Cq$!	F5/8¢Eœ
»�È�Ð�W���6�3�? �y�?+e1	 N©-��j�k,´�à7-$À �J�Ñ�Å�n �È�P

5�=½Ct0�Cq�J�Ñ�Å�n �Ë�Ö�ÿ�a �p8$�Ä�þ0�Cq Q�?�•-;�ÈCº/ð0�Cq�k?±G÷
�
�0��é�?�0�… =½Ct0�Cq

�J�Ñ�ÈF��¤�•
�0��J�Ñ0�Cq!n�‰NÍ	•"�
w
X 90%���: �Ä 

>˜ 4�ÖF��¤�•Cº/ð0�Cq=½Ct0�Cq!n�‰NÍ�õ�å �Ä	…�}�Ö�ï�s�Ã %�Å 

 2021 2022 2023 

H�NÍ 	•"�  H�NÍ 	•"�  H�NÍ 	•"�  

-$0�  28.87 5.10 32.40 5.06 21.90 3.70 

�0�  536.38 94.82 608.31 94.94 570.03  96.30  
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2024 �ª�Ü�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
.  
��+^Aú4Ý�Û
€  

Eœ0�Cq 0.41 0.08 0.00 0.00 0.00    0.00    

8AÑ 565.66 100.00 640.71 100.00 591.93 100.00  

Ct�É�•$À�ÖCº/ðCt�\�È�]B
��
-Lu�¤*6  

>|�J�6�3�éM’�È Cº/ð0�Cq
��U�×=½5�
8�H�ï�È�=�Ñ�Î�ƒ4ÿ#~�È�15��3�p����0;�j�à
¼�v+XE–�j�k

,´�ž��0�Cq�J�Ñ�È2023 �¤�ž��0�Cq�J�Ñ�à�Î�Å�n 49.03 �ï�s�×$!	F5/8¢Eœ
»�È�ÐFO�3�p�y�?�J

�Ñ�È�¦0��±�Ò3RNþ+e�Ã�’+e1	1y�à7-$À�J�Ñ�È2023 �¤�à7-$À�J�Ñ�à�Î�Å�n 152.20 �ï�s�È�J�ÑEœ


»
��Ç�0�Ê0±.d�Ä�P5�0�Cq=½Ct0�Cq�J�Ñ�éM’�È ��
þ�2�*�*�Ã�œ+X�»�J�j�k,´"A+O��0;�J�ý�jCº

/ð0�Cq=½Ct0�Cq�J�Ñ,´�k?±�Å�nN¶���È2 023 �¤Cº/ð0�Cq"A+O��0;�J�Ñ�à�Î�Å�n 168.60 �ï�s�Ä!”

�F�È�Z8# 2023 �¤�[�È"A+O��0;�J�Ã�v�Ñ�=�Ñ�J	ú"d,´+O�×
¼�Ë�Ä>|�J�j =½Ct0�CqCt�×	•"��}�9

�W>|�J�È 	•"�
8AÑ4Ö�j 75%�È>|�J�6�3�*�\�
�10c�Ê �Ä�¦�]�È"A+O��0;2«>|�J�k?±	5���*�*Aî�7

1y-(�£0�CqN©-��È�¯0��êFJ�h�j�ƒ
`�§�9�0�Ê
`�},´
-�9�1�J�×"d,´+O�×�>�Ë�Ä>|�J�¯0��ê�k?±

�j8��•"d�œ
(�Ã"d�Ñ�*Aî�ÅCt�œ
(1y�Ä  

>˜ 5�ÖF��¤�•Cº/ð0�Cq=½Ct0�Cq�Å
A>|�J�õ�å �Ä	…�}�Ö�ï�s�Ã %�Å 

>|�J  2021 2022 2023 
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2024 �ª�Ü�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
.  
��+^Aú4Ý�Û
€  

12.62%
¼ 14.24%�×2023 �¤:U�J�k�f�•
¼�ð�Y#Ö�6�[�j 43.09 �ï�s
¼ 13.86 �ï�s �È�6�[
<"��ÎK¯

4.51%
¼ 6.52%�Ä 

�¯��Ct�×Ct�\�Î�ËE³�j�È�=8ŸCt�×1Ñ*6�J�Ñ-1�µ�2
j�-NÍ�}�u�}�G�× 
� �FG�)ß�³
�	F �¡
ý�È �=8Ÿ

Ct�×�45žLî�Ö�Ð�W �È�J�Ñ4ÿ:U �¯	» �Ä 

�œ
(�=8ŸCt�×1Ñ*6�J�ÑF�:U�k�ƒ�j�¯��Ct�×�È�k?±�J�Ñ	5���=8ŸCt�×�©Gÿ�fC]�45ž�ÃGý4ôGý�¤

1y�Ä�¯��Ct�×�@0û�¾ 2017 �¤ 4 �8�È�_�¯�L-11\�¼�æ
`�éCt�×1Ñ*6�œ
(
¼�¯�L-1�µOÆ�Z���9�˜(|

'—,´
`�éCt�×1Ñ*6�œ
(�Ä�Z8# 2023 �¤ �[�È�¯��Ct�×#��¼Ct�\�j 63.09 �ï�s�È�¦�]�œ
(�16Ñ"��»

�j 69.02%�Ä 

�Œ�j
`�éCt�×1Ñ*6�œ
(�È�¯��Ct�×
Š�16Š'V�=8ŸCt�×�k�J�È�=8ŸCt�×1Ñ*6?ô Q
X-1�µ�Â
=�}�G�Ä

H�=½2«�=8ŸCt�×�Ô�C�)�{�k?±�j�v�JK&>|1yH�=½�j�´�È�¦�]�ZCg�=8ŸCt�×�J�Ñ�k?±�_K&>|1yH�=½

�j�´���œ�0EœAÙ�F	•AÞEœAÙ�é�?�*�^�ZCg�=8ŸCt�×�Ä 2023 �¤�¯��Ct�×�fC]1����`�l�j�h�ó�U�×

�fC]�=8ŸCt�×CXGÿ�È�fC]H�=½�j�´�=8Ÿ�j�s	Ï�lE³�:�¤�>�n�;L} �È�fC]�=8ŸCt�×	5FO�Ö�n5C�È�¦

�]�fC]�ZCg�=8ŸCt�×	Ï�l 13.27 �ï�s�È	•"� 10.78%�È�15��ƒFP�ZCg�ž��H�=½�J�Ñ�Ä �¯��Ct�×�k?±

FJE÷�fC]�45ž�é�?F�>|�45ž�È���*�^�j�s�F�45ž�å�ì(™,´�é�?�Î)à
�)à �È2023 �¤�45ž1��ÐFOCt

�×-�#k
˜Eœ�È��Q��=8ŸCt�×�45ž�x)·�È �ZCg$5�f�x)·�Ö�15���	w�È�Z8# 2023 �¤�[�È3_AÑ�f
�)à

H�/3_AÑ�fC]�@�\�:	w8# 64.73%�Ä�Z8# 2023 �¤�[�ÈH�=½�j�´�=8Ÿ�j�s?ô Q�‰NÍ 1,240.95 �ï�s �È�å

�ì
ñ�k?±
X�W$®	j,´�0�Ã�¼4ï
þ�2�HCX
`!å �ÈM0�£#��o
`�×�;>|6ü�Ÿ�;�å�ì(™�`�l #��Ø	ú�45žLî

�Ö�Ð�W�)�¯��Ct�×�J�Ñ4ÿ:U,´�¡
ý�õ�å �Ä 

>˜ 7�ÖF��¤�•�¯��Ct�×H�=½�j�´�=8ŸCt�×�J�Ñ4ÿ:U�õ�å �Ä	…�}�Ö�ï�s�Å  
 2021 2022 2023 

�ƒ�O�fC] �=8ŸCt�×	Ï�l  341.88 607.32 123.15 
�ƒ�O�fC]�@�\  54.37 76.33 38.90 
3_AÑ�fC]�=8ŸCt�×	Ï�l  1,978.99  2,586.31 2,709.46 
3_AÑ�fC]�@�\  425.37 501.70 540.60 
�ƒ�O�45žH�NÍ  315.16  163.27 137.37 
�ƒ�O�45žG��6C]�•�@�\  69.82 40.27 38.25 
�ƒ�O�=8ŸCt�×
��f)àH�  72.31 47.69 52.93 
3_AÑ
��f)àH�  249.33 297.02 349.95 

Ct�É�•$À�ÖCº/ðCt�\�È�]B
��
-Lu�¤*6  

MŽH�=½�j�´�=8ŸCt�×�J�Ñ�éM’�È 
��J�Ñ1†+•B3�¤�¡
ý�ÈF��¤�•�¯��Ct�×�fC]MŽH�=½�j�´�=8Ÿ�j�s

?ô Q�>�n�;L}�Ä!”2«�J�Ñ�WG��6�å�ì
ñ�}�¾�W$®	j,´�0�Ã�¼4ï
þ�2�HCX
`!å�Ä2023 �¤�¯��Ct�×

�45žMŽH�=½�j�´�=8Ÿ�j�s�]FJE÷�fC]�45žH�NÍ	•"�4Ö
X 40%�È�¦�‰�k?±�jFJE÷Gý4ô�é�?�45ž�Ä  

>˜ 8�ÖF��¤�•�¯��Ct�×MŽH�=½�j�´�=8ŸCt�×�J�Ñ4ÿ:U�õ�å �Ä	…�}�Ö�ï�s�Å  
 2021 2022 2023 

�ƒ�O�fC]MŽH�=½�j�s	Ï�l  127.73 25.58 6.96 
3_AÑ�fC]MŽH�=½�j�s	Ï�l   183.66  209.24 216.2 
�ƒ�O�fC]�@�\  44.80 19.22 5.24 
3_AÑ�fC]�@�\   95.92  115.14 120.38 
�ƒ�O
��f)àH�  11.24 14.50 15.19 
3_AÑ
��f)àH�  50.20 64.70 79.89 

Ct�É�•$À�ÖCº/ðCt�\�È �]B
��
-Lu�¤*6  

�ÅCt�J�Ñ�éM’�È�¯��Ct�×-��}��
*�Ê�f,ú2«�ÅCt�j�k�È�Z�•�6�k?±G}
8Gý�¤Gý4ô��	úCt�×F�:U�J
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2024 �ª�Ü�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
.  
��+^Aú4Ý�Û
€  

�Ñ4ô
8�0�…�Ä�¯��Ct�×,´
*�Ê�f,ú�ÅCt�J�Ñ�¯+X8��9CtH�
¼�FG��j�´�ÅCt65CtH��È-$�Õ�FL$�Õ�Å

Ct�¾-��7�1�J�È�`�O�f
�Ct�\H��¦9ç
��ÅCt�f,ú�Ä �Z8# 2023 �¤�[�È�¯��Ct�×�ÅCt�J�Ñ�‰NÍ�j 39.04

�ï�s�È�¦�]��
*�Ê�f,ú2«�ÅCt�j�k�ÄM0�£#��¿?ò)ß�³	ú>|�J�’�ï
�	F�)�ÅCtCt�×CXGÿ,´�¡
ý�õ

�å�Ä  

�Z8# 2023 �¤�[�È�¯��Ct�×,´Ct�×�kNÍ
¼�ðCt�×�6�[�j 446.71 �ï�s
¼ 97.55 �ï�s�È�6�[
<"��;L}

0.56%
¼ 4.60%�×
��`�o
`�×�2
j�;>| 	ú�=8ŸCt�×�45žLî�Ö�Ð�W 1y
�3P�¡
ý�È�¯��Ct�×�Î)à:U�J

�k�f�•
¼�ð�Y#Ö�6�[�j 19.14 �ï�s
¼ 1.54 �ï�s�È �6�[ 
<"��;L} 2.75%
¼ 79.94%�Ä 

�����*.#�*Ct +-$�Õ�ÅCt �� 	ü EžP¡�Ø Q�?,´�ÅCt1Ñ*6�J�Ñ�@�j�œ
(�h�ó�J�Ñ�{�0�ÈF��¤�•0��±�´

�*�FG��H+•
8�Œ�Ã�µG�	•
<�j�f�È�J�Ñ?ô Q 0c!•�™�…�Ä 

�œ
(�ÅCt1Ñ*6�J�ÑF�:U�k�ƒ�jCº/ð�×�J�*H�
¼Cº/ð�×�J�ÅCt�È�J�Ñ�k?±	5��/ñ	��*H�1Ñ*6�Ã!ý�*

H��ÅCt�Ã�i�r�ÅCt�Ã6Ñ�s�ÅCt�ÃABS �ÅCt1y�Ä�¦�]�ÈCº/ð�×�J�*H��Œ�j/ñ	��*H�1Ñ*6�ê�È�Î�í

��	��Ã�Å�Ã1Ñ�ÃF0��,´Ct�×�˜#q0;1Ñ*6�J�Ñ�È�Z8# 2023 �¤�[�È
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2024 �ª�Ü�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
.  
��+^Aú4Ý�Û
€  

/ð�×�J�ÅCt �J�Ñ?ô Q�ÎK¯E³�� �È�Z8# 2023 �¤�[�È�ÅCtN©-��¡AÑ 175 �Z�È�ÅCt?ô Q 124.27 �ï�s�È

ABS �ÅCt�Ã6Ñ�s�ÅCt�Ã �*H��ÅCt	ú�à7-$À�ÅCt?ô Q�6�[	•"� 33.48%�Ã25.90%�Ã33.96%
¼ 6.65%�Ä

ABS �ÅCt�’�?	5�����ˆ�œ
(Aî0û,´���ˆAÑ�B�ÃAñ�h�œ
(�F�*H��€�œ
(Aî0û,´Ct�×1Ñ*6AÑ�B�È�Å


A�k?±�j!“�h	ú�=8Ÿ2« ABS �×
ñ�È�¦�]�*.pCt�×�k?±�_K&>|,´��CgCt�×�Ä�à7-$À�ÅCt�’�?�k?±

�jFJE÷Cº/ð�×�J�*H� 6„
8�à7-$ÀN¶���dG��×�J�éAî0û,´�ÅCt�*H� �È�>Cº/ð0�CqF�>|�Å0�6„�Ø�È �Å


A�k?±�j�6�3�?�y�? N©-��Ä 

�Z8# 2023 �¤�[�ÈCº/ð�×�J�*H�,´Ct�×�kNÍ
¼�ðCt�×�6�[�j 9.55 �ï�s
¼ 5.01 �ï�s �È�6�[
<"��ÎK¯

3.12%
¼ 2.46%�×2023 �¤:U�J �k�f�•
¼�ð�Y#Ö�6�[�j 2.27 �ï�s
¼ 0.80 �ï�s �È�6�[
<"��ÿ�A 2.02%


¼ 18.37%�Ä
<�O�[�ÈCº/ð�×�J�ÅCt,´Ct�×�kNÍ
¼�ðCt�×�6�[�j 136.48 �ï�s
¼ 60.42 �ï�s �È�6�[


<"��ÎK¯ 25.35%
¼ 3.38%�×2023 �¤:U�J �k�f�•
¼�ð�Y#Ö�6�[�j 0.10 �ï�s
¼ 2.74 �ï�s�È�6�[
<"�

�ÿ�A 53.12%
¼ 26.51%�Ä 

�OCW�J�Ñ�j�œ
(:U�J�f�•,´Gý?±�•$À�È�v�Y#ÖCQ)^ E³�A �×�J�Ñ?ô Q��FO�ÎK¯�È�)Nþ�×7-�Ë���*�$

Q�?±"r�Ä  

�œ
(�OCW�J�ÑF�:U�k�ƒ�j�¯���OCW�È�k?±�J�Ñ	5���v
ñ	úH�=½�OCW4ÿ4Ú�Ã�OCW�ÅCt
ØB��ÃCt�×1Ñ

*6	úNþL™1Ñ*61y�Ä�Z8#2023 �¤�[�È�¯���OCW#��¼Ct�\�j 16.50 �ï�s�È�œ
(-$�Õ
¼L$�Õ�16Ñ"��»


8AÑ100.00%�Ä
< �O�[�È�¯���OCW�¡Aî0û 8 �æ�6�œ
(�Ã 7 �æ:U�JG�
¼ 1 �æ�˜CtNþL™1Ñ*6�€�œ
(�¯

�OCt�\1Ñ*6�Ä�:#§�Å�9L€�œ
(�Ä���;1°0 ���¯�OCt�\���Å�È�¦�]�È�i�ž�¯�OCt�\
X�]
-�OCW�J	•�J

,´�7�x�È�¯�OCt�\�k?±�0�…��	…�=�Ñ�Ã�*��Ch�C�Ã
j�F>}+O
ñ1yNþL™1Ñ*6�J�Ñ�Ä 2023 �¤�¯���OCW

�¼�@�)�€�œ
(�¯�OCt�\ 2 �ï�s�ÎCt�È�Z8# 2023 �¤�[�È�¯�OCt�\#��¼Ct�\�j 9.00 �ï�s�Ä 

2023 �¤�OCW�2
j�Ô�Å#kCó�Ö��	w�È�¯���OCW�15��ØF��j�´	F
¼�×�J	FEœ
»�È�O�[�Ò�g�s,ú+a�:

�¤�[ 54.49 �ï�s�;L}8# 35.51 �ï�s�× ��
w�s,ú�kNÍ 72.14 �ï�s�È
<"���	w 6.15%�×�ƒ�O��*6�@�ÔNÍ

2.74 �7�ï�s�È 
<"��ÎK¯ 28.44%�È�Ô�C
ñ/ý�����J.u�Ã"W	FK
1y �v
ñ�OCW�j�k�Ä
<�&�ÈL¿-p�¯�O

Ct�\,´NþL™1Ñ*6�J�Ñ
ñ/ýF@$@�@'Ï�È�*���Ô�CGÿ�™�W�Ä�OCWNþL™1Ñ*6�J�Ñ?ô Q,´��FO�ÎK¯�)�¾�œ


(NþL™�×�f7-�Ë���*�$Q�?±"r�Ä  

�Z8# 2023 �¤�[�È�¯���OCW,´Ct�×�kNÍ
¼�ðCt�× �6�[�j 77.64 �ï�s
¼ 18.72 �ï�s �È
��O�[�Ò�g�s,ú

�ÿ�A�¡
ý�È Ct�×�kNÍ
<"��ÿ�A 13.82%�Ä2023 �¤�È�¯���OCW:U�J�f�•
¼�ð�Y#Ö�6�[�j 83.96 �ï�s

�Ä�08\
��´�Å
¼ 0.68 �ï�s �È�ð�Y#Ö 
<"��ÎK¯ 64.48%�×�¦�]�¯�OCt�\�Î)à:U�J�f�• 81.66 �ï�s�Ä�0

8\
��´�Å�È�ð�Y#Ö 0.99 �ï�s�È �ð�Y#Ö
<"��ÎK¯ 47.35%�Ä 

�H+•�ÅCt�]��Añ�h�9�Y�¾�œ
(6Š'V�h�ó�H�ï�J�Ñ�È�¦�V�•0c�Ê,´�ÅCt�f,ú�Ä  

�]��Añ�h4ÿ:U0c�•�ÈF��¤�•�k?±4ÿ:U�7�7
w�u
-�µAñ�h>|�JOÆ�}�È�1�9�]��Añ�h6Ñ�-�j�œ
(�V�•

0c�Ê,´�ÅCt�f,ú�È�œ
(	ú�€�œ
(�•�>�]��Añ�h
XCtH�	�Lö�ÃN©-��ÅCt1y�éM’�0�…
8�Œ�Ä2021 �¤

���•�È�œ
(�J!Q�Î�1�]��Añ�h,´6Ñ�-�È2 023 �¤���• �œ
(�15��Î�1�]��Añ�h H 6Ñ�È�Z8# 2023 �¤

�[�È�œ
(-$�Õ�ÃL$�Õ
8AÑ�1�9�]��Añ�h 12.87 �ï6Ñ6Ñ�-�È	•�]��Añ�h�k6Ñ�\,´ 8.68%�È5$�1�]��

Añ�h1\�¼�W6Ñ�L,´
`�}�Ä
<�&�È�Œ�j�H+•�ÅCt65�È2021- 2023 �¤�È�œ
(.žAÔ�]��Añ�h,´�ÅCt�f,ú

�6�[�j 15.90 �ï�s�Ã16.18 �ï�s 
¼ 16.31 �ï�s�Ä  
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2024 �ª�Ü�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
.  
��+^Aú4Ý�Û
€  

CX�×O�LŸ 

�cB���
3L{AÚ�p�¸ 2023 �ª�¢
.�C8¥Cz�Ý1×*<�:5¤�l�›��
� �æ73$Æ�P�×+kCo�l�›
B"
�Ô�Ö�Þ�Þ:[�P�l�›���7

�ÔKµ��̧|

 �¢�w�-�r
��Þ�l-��A%���
� :[�P�e�0�75#�Ô�Ö�§����̧¢
.,þ�_"j�© �?�v �g	L�Ç�Å?ø5�#„ �ÔKµ�t5I �¸

M6�©#��¢
.Cz�Ý C^H�
�	L�û�ë�Ç �JF��ª�›�¢
.�q?·FPEý�_#Ü+•�Ž>›�{8 �?Cz�b� �̧C�ã�Ÿ�{8 Dá�Ô�Ñ� �̧–�|"j

�©F8�c�>�cB���
3L{NºA×�¢
.�`�›
%FPEý�¬E¹�³,º,þ�_73�Ñ�p�p�×���¥���Ñ��LÒ� 
̧B�,�#�U�¬E¹�³,º�»G�#w

�Þ�]�Ô)æ�f�U�p�×5#�Û�¸�¢
.�ª�‰�µ�p73�Ñ�<���7
^E¹�³"j�©�>  

,þ�_73�Ñ  

FJE÷�€�œ
(�J�s	F���…�J�Ñ�È�f�•�•$ÀE³�j�`�ü�× 2023 �¤�œ
(�Y�Ÿ�f�•��	ú�{5�Ci	ú�“H��f�•


w�9�p�;L}�È�v�Ç,ú�¾�à7-$À�J�Ñ�f�•�Ã�=8ŸCt�×1Ñ*6�45ž�f�•��	ú�OCW �*�� �J�Ñ�f�•
<"��Î

�Ð�È�œ
(:U�J�k�f�•�
�1�ÎK¯�×
��œ�q�'�l
��Ø�f,ú�;%���	ú:U�J�_�*�15��Î�Ð�¡
ý�È�œ
(�ð:U

�J�f�•�*)à�;%��È�œ
(,ø�Y"d�£�9�p �ÿ�a�×�Z�•�ýM0�£#��2
j	ú-�1Ñ)ß�³
�	F�)�œ
(,ø�Y7-�Ë,´

�¡
ý�Ä  

2023 �¤�œ
( �Y�Ÿ�f�•
¼�¦���J�Ñ�f�•	•:U�J�k�f�•,´"��»�6�[�j 32.36%
¼ 55.24%�Ä�¤�µ�œ
(�Y

�Ÿ�f�•�9�p �;%��È�0�éM’
�Cº/ð0�Cq�J�ÑEœ
»�¡
ý�È0�Cq�J�Ñ?ô Q�;%��,8$�œ
(0�Cq�J�Ñ�Y�Ÿ�f

�•
<"��;L} 4.60%8# 34.31 �ï�s�È
��0�éM’�È�œ
(�=8ŸCt�×1Ñ*6�Y�Ÿ�f�•
<"��;L} 27.20%8# 11.76

�ï�s�Ä 2023 �¤�È
�Cº/ð0�Cq�à7-$À �J�Ñ �Å�n�Î�Ð �¡
ý�È�œ
(�à7-$À�J�Ñ�f�•
<"��W�u�Î�Ð8# 4.71

�ï�s�×�¯��Ct�×�¦�•,´�=8ŸCt�×1Ñ*6�45ž�f�•�Î�uE³�W�È+a�:�¤,´ 3.16 �ï�s
<"��Î8# 7.11 �ï�s�Ä

�Ð�{�¯���OCW�º���W�Ç�v
ñ�2
j>|�õ�È�¤�µ�œ
(�*�� �J�Ñ�f�•
<"��Î�Ð�Ä2023 �¤�È�œ
(:U�J�k

�f�•�
�1�ÎK¯�Ä  

:U�J�_�*�éM’�È2 023 �¤�k?±
��œ
(�)�F=½Ct?ô Q�ÎK¯��	ú�j�Ñ5��´
�	F,´�¡
ý�È�Y�Ÿ�_�*
<"�

+•�9�:	w�×�OCW�*�� �J�Ñ?ô Q�ÎK¯�,8$�¦���J�Ñ�@�\
<"��Î�Ð�È�¤�µ�œ
(:U�J�_�*
<"��Î�Ð�Ä  

Ci+X�_�*�éM’�È2023 �¤�œ
( 1Ñ*6Ci+X�]6|��;ÚGœ
<"��;L} 13.57%�È�Ð�{���ØCi+X�;L}�¡
ý�È�œ


(�J�Ñ	ú1Ñ*6Ci�*)à�;L}�È:U�JCi+X)·
<"��;L} 0.65 �Z,®�6&é�Ä  

2023 �¤�œ
(�16Ñ�]��Añ�h�×+O,´�ÅCt�f,ú�ý	•"�E³�W�È
<"�+•�9�:	w �Ä�¤�µ�Ç,ú�¾�1�9	ú�45ž

�Ô�C�WH�=½Ct�×��	ú>}+OH�=½���§6<�×+O,´�ÅCt�f,ú�:	w,´�Ø�Ø�È�œ
(�ÅCt�f,ú
<"��Î�Ð

13.68%�Ä2023 �¤+a�¾�œ
(�Ô�C�WH�=½Ct�×�]�¯��Ct�×�¦�•,´�=8ŸCt�×	5�`�l�;%� �È�œ
(�œ�q�'

�l
��Ø�f,ú
<"��9�p �;%��Ä!”�F�È
�0�Cq�J�Ñ?ô Q�ÿ�?�¡
ý�È�œ
(�jK¯�O�Ä�f!nAÑ��,´
•CV�•�a


<"��ÿ�A�È�v�k?±+a�¾�¯��Ct�×AÑ��,´�j�s�ÅCt��	ú���}F-�¯!n�ÿ�l�•�a�Î�Ð�È2023 �¤�œ
(AÑ

��,´��+X�ÿ�l�•�a
<"��Î�Ð 25.08%�Ä 


��:F 
�3P�¡
<�¡
ý�È2023 �¤�œ
(,´�ð�Y#Ö	ú�‚�Ž�¾!ý�œ
(�p�965,´�ð�Y#Ö
w+•�9 �;%��È�£
w

Ct�×
��Õ)·
¼�£
wCt�\
��Õ)·
w�9�p�;L} �×2023 �¤�œ
(�Î)à,´�¦��5,
8�f,ú
<"�+•�9L}�~�È�Î

)à,´5,
8�f,ú�kNÍ
<"��;L} 4.15%�Ä!”�F�È�k?±�Ç,ú�¾�ÅCt�f,ú,´�W�u�Î�Ð��	ú�ÿ�l�•�aAÑ��,´

�â
��È 2023 �¤�œ
(!ý�œ
(
��´4ÿB3�¤,´�ðCt�×�f,ú)·�Î�uE³�W�Ä 2024 �¤�0�“�Ö�È�œ
(�Î)à,´�ð

�Y#Ö
<"��9�p�;L}�È5,
8�f,ú�kNÍ
<"��;L}�Ä  
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2024 �ª�Ü�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
.  
��+^Aú4Ý�Û
€  

1ÑAÑ�B1y�È�Z8#2023 �¤�[�È�œ
(�Ô�C�WH�=½Ct�×�‰NÍ�j 450.23 �ï�s�È E³�¤�M�?�u�ÎK¯�È 	•�kCt

�×,´ 24.05%�Ä�¦�]�È�=8ŸCt�×	5�‰NÍ�j 282.48 �ï�s�È
X�Ô�C�WH�=½Ct�×�]	•"��j 62.74%�È�j�̄

��Ct�×�fC],´�=8ŸCt�×�×�1�96Ñ�s�*H��-NÍ	úMŽ�:�26Ñ�s�ÅCt�‰NÍ�j 93.57 �ï�s�È
X�Ô�C�WH�=½

Ct�×�]	•"��j 20.78%�È�k?±�jCº/ð�×�J�ÅCt	ú+a�œ
(�¦>˜,´�*H��ÅCt,´6Ñ�sN©-��×Ct1ÑAÑ�B
¼
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2024 �ª�Ü�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
.  
��+^Aú4Ý�Û
€  

� �15��;L}�Ä L¿-p�œ
(�\G��j�Ñ?ô Q�ÎK¯�È�ÅCt4ô
8�)�¾�k�j�Ñ ,´?¶-�0;�Ö�9�p�;%��È�Z�•L¿-p

�j�Ñ?ô Q,´5�5��™�W�È�œ
(�ýM’�d�0�Ê�¯�j	»�Ë�Ä  

>˜ 12�ÖF��¤�•�œ
(!ý�œ
(
��´�¯�j7-�Ë
�	F �ÄH�NÍ	…�}�Ö�ï�s�Å  

 2021 2022 2023 

EBITDA 9.84  15.10  22.72  

EBITDA �Y�Ÿ�
LÌ�=�  (X) 1.27  1.74  2.68  

�k�j�Ñ /EBITDA(X) 24.11  17.07  12.06  

4ÿ:U#k�Ø�ð)àH�#q  (6.93) (19.24) (26.40) 

�ÅCt#k�Ø�ð)àH�#q  (30.12) (3.05) 37.00  

)àH�#q�Y�Ÿ�
LÌ�=�  (X) 2.38  (1.64) (2.28) 

�k�j�Ñ /�ÅCt4ô
8�2�l(%)  68.84  82.42  83.86  

Ct�É�•$À�ÖCº/ðCt�\�È�]B
��
-Lu�¤*6  

�¬�� �ÁN¯ 

�)�F�õ�
�éM’�È�Z8# 2023 �¤�[�ÈL”�k:U�J�Ñ�]=½Ct�õ�
�¯
‡�F�È�œ
(	ú�¦�×6Ñ�€�œ
(�=�ˆ
X�¦

���)�F�õ�
�Ä  

Gý�WAùAì�Ã�">ñ�éM’�È�Z8# 2023 �¤�[�È�œ
(��Gý�WAùAì�F�">ñ1y�»N©�Ä  

E÷�°�j�Ñ�•4Ö�õ�å�Ö �i�ž�œ
(���Ë,´�É�1�J��+X�Õ
z�Ê	ú-(�£Ct�É�È�Z8# 2024 �¤ 5 �8�È �œ
(�p

�9�O!n
w�`�OF��\�Ã�9�O���Ÿ�È�Z�*)à�&F��_���\H�
¼�Y�Ÿ,´�õ�å�Ä�i�ž�œ�0Ct�É�n/j�È�Z8#�Õ


z�*�§���È�œ
(
X�œ�0�2
j����+XF
4ÖAà�…�Ä  

�}Aô�DNº#• 1 

�}Aô  

——2024 �¤�ÈL¿-p4ÿ#~,´�=8ÿ�ÈCº/ðCt�\
4N©�J�Ñ�ÐFO
��…�È,ø�Y"d�£�9�p�ÎK¯�Ä  

——2024 �¤�ÈCº/ðCt�\�j�Ñ?ô Q�9�p�ÿ�A�Ä  

Nº#• 

>˜ 13�ÖN´#{�õ�å>˜  
Gý?±�7�7 2022�¤�ÎLu  2023�¤�ÎLu  2024�¤N´#{  

4ÿB3�¤,´�ðCt�×�f,ú)· (%) 3.28  7.16 9.40~11.49 

�k�j�Ñ /�ÅCt4ô
8�2�l (%) 82.42  83.86 60.16~73.53 

#��Ö
4�7�7
w�j!ý�œ
(
��´� �ž�Ä  

B9�ªN¯ 

#w�Þ�]Aú�f  

�þCt�×5��´�•-;�È�œ
(Q�#q�Ø�WCt�×�k?±	5��CW�1CtH�
¼�Ô�C�WH�=½Ct�×�Ä�þCO�j5��´�•-;�È�œ


(�k?±FJE÷K&>|�O!n
¼
�>|�j�hF�>|=½Ct�È�Z8# 2023 �¤�[�È�œ
(�k�j�Ñ�‰NÍE³�¤�M�Î�Ð 10.96%�È

                         
1 �]B
��
-Lu�)
�>|�ê,´N´#{�W���Ÿ�_�]B
��
-Lu�)
�>|�ê��+X(æ�åF�>|�6�À,´63Gÿ
�3P�{�0�Ä
XB�N©N´#{�W���Ÿ�Œ�*�&�È�]B
��
-Lu63<•�¶
�>
�>|�ê-(�£,´Gý?±�wAî�È
�7-�ˆ
X�]B
��
-Lu��#�N´?ñ,´�¦���»N©
¼�wAî
�3P�ÈB�1y�»N©
¼�wAî
�3P
�7-�)N´#{�W���ŸFP�@�¡
ý�È
�!”�È�}
F ,´N´#{�W���Ÿ�>
�>|�ê,´�Z�•�ÎLu4ÿ:U�õ�å
�7-�ˆ
X���2�Ä  
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2024 �ª�Ü�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
.  
��+^Aú4Ý�Û
€  

�¦�].��O�j�Ñ�‰NÍE³�¤�M�ÿ�A 10.90%8# 541.50 �ï�s�È	•�k�j�Ñ,´"��»E³�¤�M�;L} 10.10 �Z,®�6

&é�Ä�þCt�×CO�j	iG}�õ�å�•-;�È�Z8# 2023 �¤�[�È�œ
(Ct�×CO�j)·E³�¤�M�?�u�:	w�Ä  

�þ!ý�œ
(�rM’�•-;�ÈL¿-p�j�Ñ?ô Q,´�Î�Ð�È�œ
(�¤�ƒ�•�v"d�£�9�p�:	w�Ä�Z8# 2023 �¤�[�È�œ
(

!ý�œ
(
��´,´�kCt�\	F"�)·
<"�+•�9�:	w�×�k�j�Ñ�‰NÍE³�¤�M�Î�Ð 6.30%8# 274.01 �ï�s�È�¦�]�È

.��O�j�ÑE³�¤�M�;L} 19.12%8# 98.78 �ï�s�È	•�k�j�Ñ,´"��»�;L} 11.33 �Z,®�6&é�×
<�&�È
��¤�[

CW�1CtH�+‰�ˆGÿE³�W�¡
ý�ÈQ�#q�Ø�WCt�×/.��O�j�ÑE³�¤�M�:	w�Ä  

>˜ 14�ÖF��¤�• �œ
( #q�Ø�W	ú�¯�j�7�7�õ�å �Ä�ï�s�È %�Å 
Cº/ðCt�\�Ä
8�¦
��´�Å  2021 2022 2023 

Ct�×CO�j)·  76.84 77.41  77.80  
.��O�j�Ñ  460.02  607.73  541.50  
K¯�O�j�Ñ  573.96  577.97  774.16  
�k�j�Ñ  1,033.98  1,185.70  1,315.66  
.��O�j�Ñ /�k�j�Ñ  44.49  51.25  41.16  

Cº/ðCt�\�Ä!ý�œ
(
��´�Å  2021 2022 2023 

Ct�×CO�j)·  54.82  56.91  57.63  
.��O�j�Ñ  108.07  122.13  98.78  
K¯�O�j�Ñ  129.19  135.64  175.23  
�k�j�Ñ  237.27  257.77  274.01  
Q�#q�Ø�WCt�× 38.94  16.23  27.15  
Q�#q�Ø�WCt�×/.��O�j�Ñ  36.03  13.29  27.49  
�kCt�\	F"�)·  54.65  56.80 57.56  

Ct�É�•$À�ÖCº/ðCt�\�È�]B
��
-Lu�¤*6  

CR�Ñ�i�W�éM’�È�œ
(
X
4�WK&>|1yH�=½�j�´,´Ct���õ�å8Ÿ�­�È�Z8# 2023 �¤�[�È�œ
(
8�¦
��´�¡

9ç�ÇK&>|�¸�� 1,682.95 �ï�s�È�¦�]�J�Z�¯+X�¸�� 851.77 �ï�s�È�7+X#q�Ø�W�uCã�Ä  

ESG �<�Æ 

)ß�³�éM’�È�œ
(	ú�×6Ñ�€�œ
(�þ�»H�=½2«�J�Ñ�È�=�Ž�¾)ß�³�
�ÔG�L��œ�3,´Gý&é�Â"‘	…�}�È�œ
(


X4ÿ:U�]�Z
�+O�>)ß�³�
�Ô-(�£�D�)�œ
(�9Gý�W�¡
ý,´F
?ô�»�&�Ä�œ
(0��±
ý�Ä
-�æ��	ü.ã���H

+•�È��5/8¢H�=½�H+•�j�EN¶�È�ØF�5/8¢�J�ÑEœ
»�3�p�È0��±�Ä�)"D�I
�	F�È$!	F�~.ãF�:U�ÎD%�Ä

�œ
(�f�Ê5/8¢H�=½
��…�H+•�È Cº/ð�×�J�ÅCt	úCº/ð0�Cq�€�œ
(�¯��Cº/ð�à7-$À�ÅCt�9L€�œ
( �>�y

�?�dG��1�J
8�ŒAî0û�à7-$À�*.pAî�í�ÅCt�*H��È�0�…�y�?Ct�×�fC]�Ã
8�ŒF�:U�ÃAî�70�Cq1y�03+

�G�=�Ñ�È:m
`���Å0�6„�Ø�����Å=½6„�Ø���J�Ñ Q�?�È�ƒFP�œ
(4×5,
8H�=½�×
ñ�×
<�&���~.ã*6�%

�EN¶���hF�:U�È�¦�=�Ý�j	F2î,ú1Ñ*6
¼5/8¢�Î�œ,´*6�%�P�Ý�È��Q�
ˆ��,´�~.ãF�:U�?Aö�Ä  

/n�J�éM’�È�œ
(0��±�•>|/n�JCS�+�È�15�
��U�J�sH�=½4ÿ:U�H�ï�È6Š'V�kCS�k�J�È8$�Ë�=�Ñ"A+O


¼�Î�ƒ4ÿ#~�×
$5�5/8¢�Ã0��°1yGý&éN¶���È�>�W
»
-�9�1�J�Ã�×�JUÉ�d�1�J1y�0�…�H+•
8�Œ�È:m


`N©-�Cµ�T,®�ï�×���Ë�2
j	F,´;ÚGœ
¼�`�ü�J5$,´
ˆ��/¿�Y�È�*0û�¼�´,´�)AÝ�ƒ3+
¼�ê�}
��…�j

�f�×D%>|
-�1�õ�ƒ�ÈC_�«:m�Î�Š�]�^
4N©�ã1†G�5¢�È�Ù�Ë�‘�•�_�¤�ÈCQ)^�œ,ú�ËGÿ�Ä  

"ë*6�éM’�È�œ
(�*0û�¶+a6Ñ�L�W�J�Ã:“�»�J�Ã-��»�J
¼1Ñ*6�r4ô�@,´�œ
("ë*6�æ�´�È�¦�]6Ñ�L�W

�J�_�œ
(,´�0Q��s�Ë�j�´�Ä�Z8# 2023 �¤�[�È�œ
(:“�»�J+a 11 
=:“�»4ô�@�È�¦�]6|����>˜:“�» 1


=�Ã)�0û:“�» 4 
=�Ä�œ
(:“�»�J�;Aî�H+•�> ESG ��
ˆ�J�Ã�ÑAÑ��
ˆ�J�Ã��
=��
ˆ�J�Ã;ÚGœ�>63

�h��
ˆ�J�ÃNþL™�>Ct�\1Ñ*6��
ˆ�J�È
4��
ˆ�J�6���>.ž�È�sCS�6�>�ÈF��Œ�9�x�È�¯:“�»�J,´�ã1†



 

 

19 

2024 �ª�Ü�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
.  
��+^Aú4Ý�Û
€  

�6���$�Ð4ö	F�Ä�Z8# 2023 �¤�[�È�œ
(-��»�J+a 3 
=-��»4ô�@�È�¦�]6|����>˜-��» 1 
=�Ä  

�LG��e�7  

�’�pCÀ/öLü
�H�=Ã�µ
•�q?·4ú�FG��<�¸�­�?H�?·,º�N+›
f�ƒ�¸�`�›���<�Í�fCÀ/öLü
�,º�?�Ñ�e�7�>  

Cº/ðLö
��_�¯���2Ct�×?ô Q�0�W,´
-�9�1�JLö
��{�0�È
X
��…�]�Ç�`�¯���2�ê"A�o�Ì,´�W�Ë�_

�1�Ä 4ÿE÷�J�¤
��…�ÈCº/ðLö
��"�’�@��H�=½�Ã�o
`�×�Ã�ÔFJ�*�*�ÃO�
ñ�j�h�ó�×�J�ÈFP4è1y�P5�

�×�J
¼�Z�•
�7-F��•,´�H+•�W�à�¤�×�J
X�µ,´�� 4+X��)à���×�J�ƒ3+�Ä�Z8# 2023 �¤�[�ÈCº/ðLö


��kCt�×
¼�p�965�s,ú�6�[�j 10,057.58 �ï�s
¼ 1,752.36 �ï�s�× 2023 �¤:U�J�k�f�•
¼�ð�Y#Ö�6�[

�j 1,237.22 �ï�s
¼ 73.97 �ï�s�Ä 

�Œ�jCº/ðLö
�H�=½�¯
‡,´�k?±�£
 �È�œ
(
XCº/ðLö
�H�=½�¯
‡�]�§�9Gý?±,´�H+•
`�}�È�]B
��
-

LuAÔ�jCº/ðLö
��6�)Cº/ðCt�\�
�1�¸�j,´�_�1�?�o�×
<�&�È63<•�`�ÎLu�×�f�ê�¯���2
-Ct���9�?

�o
XM0?±�&�)Cº/ðCt�\���Ë�_�1�È�]B
��
-Lu�6!”
�3P4ã�•�\!QAô4×63<•�Ä  

Aú4Ý5	Að 

5,�:�pF �È �]B
��
-LuAô�Ê�¯��Cº/ðCt�\�×6ÑLö
�6Ñ�-�9L€�œ
(�k�ƒ��+X1y4×�j AAA �ÈAô4×�…

�K�j0c�Ê�Ä  

  



 

 

20 

2024 �ª�Ü�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
.  
��+^Aú4Ý�Û
€  

Lz�6�Æ�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
. 6×�y5	�º
4
�4ú4ý5	�º
4 �´�`8)
2023�ª�a�µ  

 

 

 

Ct�É�•$À�Ö Cº/ðCt�\  



 

 

21 

2024 �ª�Ü�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
.  
��+^Aú4Ý�Û
€  

Lz�Â�Æ�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
.CX�×�¦�¤
��q?·�=�=�´
>�¬
�
�º�µ  
   

CR�Ñ� �ž�Ä	…�}�Ö�ï�s�Å  2021 2022 2023
BT
1 g
/TT28 76.56 117j
ET
EMC 
/P <</M823
BT
1 g
/TT28 76.56 117j
ET
EM 56.16 760.18r 7.92 -0 0 7.92 88.8 709.68 Tm
[<4352>/TT28
/P <</M823
BT
432 1 12 >>BDC 
364.32 707.28 75.441ID 12 .92 -07 
/C2_1  707.28 76.8 11.039 3e
W n
BT441ID 12 .92 -00.015 Tc -0.015 Tw 441ID 12 .92 -07 
/C2_1 88.8 709.68 Tm
[<4352>/TT28
/P <</M823
BT
450T28 76.56 117 465.12 33.841ID 12 .92 -07 
/C2_1 88.8 709.68 Tm
[<4352>/TT28 76.56 117j
ET
EMC 
/P <</M823
BT
45g
/TT28 76.56 1[(A14.)22Tj
(0)3 4 >(3/)2.6 117j






 

 

23 

2024 �ª�Ü�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
.  
��+^Aú4Ý�Û
€  

Lz
� �Æ��+^1•4Ý,º1\
-
��Ð�•  

�Z�ƒ��+XAô�`  

�ÄBCA�Å1y4×1V
' 

[�y  

aaa 
X���FG�(©!º�_�1�;�È
�Aô�)B‘�¯F��j�Ñ,´7-�Ë�±�j�È�*�\�=
��=�Y4ÿ#~)ß�³,´�¡
ý�ÈF
4ÖNþL™�±�~�Ä  
aa 
X���FG�(©!º�_�1�;�È
�Aô�)B‘�¯F��j�Ñ,´7-�Ë�¸�j�È
��=�Y4ÿ#~)ß�³,´�¡
ý�¸�?�ÈF
4ÖNþL™�¸�~�Ä  
a 
X���FG�(©!º�_�1�;�È
�Aô�)B‘�¯F��j�Ñ,´7-�ËE³�j�ÈE³�C
��=�Y4ÿ#~)ß�³,´�¡
ý�ÈF
4ÖNþL™E³�~�Ä  

bbb 
X���FG�(©!º�_�1�;�È
�Aô�)B‘�¯F��j�Ñ,´7-�Ë�08\�È
��=�Y4ÿ#~)ß�³�¡
ýE³�W�ÈF
4ÖNþL™�08\�Ä  
bb 
X���FG�(©!º�_�1�;�È
�Aô�)B‘�¯F��j�Ñ,´7-�ËE³�a�È
��=�Y4ÿ#~)ß�³�¡
ý�¸�W�È�9E³Q�F
4ÖNþL™�Ä  
b 
X���FG�(©!º�_�1�;�È
�Aô�)B‘�¯F��j�Ñ,´7-�ËE³�W
`�ÍC†�¾8Ÿ�­,´4ÿ#~)ß�³�ÈF
4ÖNþL™�¸Q��Ä  

ccc 
X���FG�(©!º�_�1�;�È
�Aô�)B‘�¯F��j�Ñ,´7-�Ë�±�Ö�ÍC†�¾8Ÿ�­,´4ÿ#~)ß�³�ÈF
4ÖNþL™�±Q��Ä  
cc 
X���FG�(©!º�_�1�;�È
�Aô�)B‘�*�\�=7-�¯F��j�Ñ�ÈF
4Ö�¸
�7-�J
�+O�Ä  
c 
X���FG�(©!º�_�1�;�È
�Aô�)B‘�=7-�¯F��j�Ñ�Ä  

#� �ÖL” aaa 4×�Èccc 4×	ú���;1y4×�F�È!ÿ�0�Z��+X1y4×
�+X“+” �Ã“ -”1V
'F�>|�ÞB3�È>˜/j+•Q��F+•�~�¾�\1y4×�Ä  

#��ÖL” AAA 4×�ÈCCC 4×	ú���;1y4×�F�È!ÿ�0�Z��+X1y4×
�+X�� �Ç���Ã�� �É��1V
'F�>| �ÞB3�È>˜/j+•Q��F+•�~�¾�\1y4×�Ä  

�]K¯�O �jN©1y4×1V
'  
[�y  

AAA  �j�h�¹�˜�W�±�j�È�*�\�=
��=�Y4ÿ#~)ß�³,´�¡
ý�È ��+XNþL™�±�~�Ä 
AA �j�h�¹�˜�W�¸�j�È
��=�Y4ÿ#~)ß�³,´�¡
ýE³�?�È��+X NþL™�¸�~�Ä 
A �j�h�¹�˜�WE³�j�ÈE³�C
��=�Y4ÿ#~)ß�³,´�¡
ý�È��+X NþL™E³�~�Ä 

BBB �j�h�¹�˜�W�08\�È
��=�Y4ÿ#~)ß�³�¡
ýE³�W�È��+X NþL™�08\�Ä 
BB �j�h�¹�˜�WE³�a�È
��=�Y4ÿ#~)ß�³�¡
ý�¸�W�È�9E³Q���+X NþL™�Ä 
B �j�h�¹�˜�WE³�W
`�ÍC†�¾8Ÿ�­,´4ÿ#~)ß�³�È ��+XNþL™�¸Q��Ä 

CCC �j�h�¹�˜�W�±�Ö�ÍC†�¾8Ÿ�­,´4ÿ#~)ß�³�È��+X NþL™�±Q��Ä 
CC �*�\�=7-�
Añ�¯F��j�h�Ä  
C �=7-�¯F��j�h�Ä  

#��ÖL” AAA 4×�ÈCCC 4×	ú���;1y4×�F�È!ÿ�0�Z��+X1y4×
�+X�� �Ç���Ã�� �É��1V
'F�>| �ÞB3�È>˜/j+•Q��F+•�~�¾�\1y4×�Ä  

.��O �jN©1y4×1V
' 
[�y  

A-1 �j�0Q�4×.��O�j�h�ÈF��\���ŸNþL™�¸�?�È�¹�˜�W�¸Q��Ä  
A-2 F��\���Ÿ 7-�ËE³�j�È�¹�˜�WE³Q��Ä  
A-3 F��\���Ÿ 7-�Ë�08\�È�¹�˜�W�C
��=�Y)ß�³
�	F,´�¡
ý�Ä  
B F��\���Ÿ 7-�ËE³�~�È�9 �¸Q�,´F
4ÖNþL™�Ä 
C F��\���Ÿ 7-�Ë�±�~�ÈF
4ÖNþL™�±Q��Ä  
D �=7-�9�OF��\���Ÿ�Ä  

#��Ö!ÿ�0�Z��+X1y4×
w�=F�>|�ÞB3�Ä  

 
 
  

�k�ƒ1y4×1V
'  
[�y  

AAA  
�Aô�)B‘�¯F��j�Ñ,´7-�Ë�±�j�È�*�\�=
��=�Y4ÿ#~)ß�³,´�¡
ý�ÈF
4ÖNþL™�±�~�Ä  
AA 
�Aô�)B‘�¯F��j�Ñ,´7-�Ë�¸�j�È
��=�Y4ÿ#~)ß�³,´�¡
ýE³�?�ÈF
4ÖNþL™�¸�~�Ä  
A 
�Aô�)B‘�¯F��j�Ñ,´7-�ËE³�j�ÈE³�C
��=�Y4ÿ#~)ß�³,´�¡
ý�ÈF
4ÖNþL™E³�~�Ä  

BBB 
�Aô�)B‘�¯F��j�Ñ,´7-�Ë�08\�È
��=�Y4ÿ#~)ß�³�¡
ýE³�W�ÈF
4ÖNþL™�08\�Ä  
BB 
�Aô�)B‘�¯F��j�Ñ,´7-�ËE³�a�È
��=�Y4ÿ#~)ß�³�¡
ý�¸�W�È�9E³Q�F
4ÖNþL™�Ä  
B 
�Aô�)B‘�¯F��j�Ñ,´7-�ËE³�W
`�ÍC†�¾8Ÿ�­,´4ÿ#~)ß�³�ÈF
4ÖNþL™�¸Q��Ä  

CCC 
�Aô�)B‘�¯F��j�Ñ,´7-�Ë�±�Ö�ÍC†�¾8Ÿ�­,´4ÿ#~)ß�³�ÈF
4ÖNþL™�±Q��Ä  
CC 
�Aô�)B‘�*�\�=7-�¯F��j�Ñ�ÈF
4Ö�¸
�7-�J
�+O�Ä  
C 
�Aô�)B‘�=7-�¯F��j�Ñ�Ä  



 

 

24 

2024 �ª�Ü�µ��CÀ/öCz�b�Ý6×Lü
�6×�3�?L†�¢
.  
��+^Aú4Ý�Û
€  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

)"1��g�Ø?ø�g�I�P  
 
 

`
p�Ö	G�Ü�2�L
þ	j�MLcL��µ�W>‡	‡1)�v7�
< 2 
'K&"ã SOHO5 
'�¬ 
 

FÞ5F�Ö100010 
+eB
�Ö+86�Ä10�Å6642 8877 
�P-O�Ö+86�Ä10�Å6642 6100 
5•
p�Öwww.ccxi.com.cn  

 

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District, 
Beijing 
 
Postal Code�Ö100010 
Tel: +86�Ä10�Å6642 8877  
Fax: +86�Ä10�Å6642 6100  
Web: www.ccxi.com.cn 


		2024-07-11T17:16:47+0800
	王雅方


		2024-07-11T17:19:01+0800
	中诚信国际信用评级有限责任公司


		2024-07-11T17:19:10+0800
	中诚信国际信用评级有限责任公司


		2024-07-11T17:19:23+0800
	中诚信国际信用评级有限责任公司


		2024-07-11T17:19:23+0800
	中诚信国际信用评级有限责任公司


		2024-07-11T17:19:23+0800
	中诚信国际信用评级有限责任公司


		2024-07-11T17:19:23+0800
	中诚信国际信用评级有限责任公司


		2024-07-11T17:19:23+0800
	中诚信国际信用评级有限责任公司


		2024-07-11T17:19:23+0800
	中诚信国际信用评级有限责任公司


		2024-07-11T17:19:23+0800
	中诚信国际信用评级有限责任公司


		2024-07-11T17:19:23+0800
	中诚信国际信用评级有限责任公司


		2024-07-11T17:19:23+0800
	中诚信国际信用评级有限责任公司


		2024-07-11T17:19:23+0800
	中诚信国际信用评级有限责任公司


		2024-07-11T17:19:23+0800
	中诚信国际信用评级有限责任公司


		2024-07-11T17:19:23+0800
	中诚信国际信用评级有限责任公司




